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Abstract:
We aim to identify corporate governance factors that affect non-performing loan (NPA) levels in
India. We explore the variation in the impact of these factors on government-owned and privately
owned banks separately. We use system GMM to analyze data from 45 banks in India for which the
data was collected from 2010 to 2019. The findings show that NPA is influenced by number of board
meetings, number of meetings of the audit committee, CEO duality, and ownership concentration.
We also find that proportion of female directors, number of board meetings, proportion of
independent directors, and board size bring the difference in the impact of corporate governance
between the two sectors of banks.
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